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KNOW"ALL MEN BY THESE PRESENTS, Dated ...JULY. _23,. 1970

Greenville . .. County, South Carolina, whuse post office address o
' 1

, South Caralina .2.900;
Americe, acting through the Farmers Home Administration,

United States Department of Agriculture, herein called the ''Government,' ,as evidenced by one or more certain promissory nole{s) or
assumption agreement(s), herein called “note’ (il more than one note is described below the word “note’ as used herein shall be
construed as referring to each note zingly or all notes collectively, as the context may require), said note being executad by Borrower,
being payableq to the order of the Government in instaliments as specified therein, suthorizing acceleration of the entire indebtedness at
the option of the Government upon any default by Borrower, and being further deacribed as follows: ’ )

. \ . R Annual Rate Pue Date of Final
Date of Instrument Principal Amount L of Intereat . Instéllment '

July 23, 1970

$13,500.00 . 6 1/4 July 23, 2003

" and

WHEREAS, the note cvidences a loan'to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may @ssign the note and insure the payment thereof pursuant to Lhe Consolidated Farmers Home Administration

Act of 1961, or Title V of the Housing Act of 1949; and .

WHEREAS, when payment of the nole is insured by the Government, it may be aasigned from time to time and each helder of the insured

note, in turn, will be the insured lender; and .
WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, 1o be designated the "'annual charge; and

WHEREAS, a condition of the insurance of payment af. the note will be that the holder will forego his rights and remedies against’

Bortower and any others in connection with the loan evidenced thereby, os well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and upon the Government’s request will assign the.note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, &t all times when the note is held by the Govemment, |

or in the evenl the Government should assign the instrument without insurance of the note, this instrument shéll secure payment of the nole;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnily mortgege to secure lhe Govemment against Joss under it8 insurance endorse-

ment by reason of any defauit by Borrower:

NOW, ‘THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Governmenl, or in the event the
Government should assign this instrument without insutunce of the payment of the note, to secure prompt payment of the note and any
rencwals and extensions thersaf and any sgreements conldined therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note it held by an insured leader, to secure perlormance of Botrower's agreement herein to indemnily and
save harmless the Government against loss under ils inserance endorsement by reason of any default by Borrower, and (¢) in any event and
at all times fo secure the prompt payment of all advances ond expenditures made by the Government, with interest, as hereinafter described,

and the performance of every covenant and sgreement of Bosrower contained herein or in any supplementary
agreemen:, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASQ&N GhTO TH
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ... QR Y e ebt et e
{type description in Capital Letters): -
ALL those certain pieces, parcels or lots of land with improvements

thereon situate, lying and being on the North side of Geer Highway
and the Zast side of Glenn Street, Bates Township, being shown and
designated as a minor portion of Lot-4 and all of Lot 5 according to
Plat of B3lue Ridge Heights Subdivision, prepared by W, P. Morrow,
June, 1955, as recorded in Plat Book "EE'" at Page 143, R.N.C. uffice
ifoxr Greenville County, South Carolina, and having acceording to said
plat the following metes and bounds to-wit:

BESINNINQ at aniirgn pin on the comnon corner of Lots—os. -, 5 and 0,
and running with t comm ine e : N : p
g ¢ common line of Lots 4 and 06, Na ciR 199 te (780 0 51584
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to the.insured lender along _
with the note an Insutance endorsement insuring the payment of all amounts payable 1o the insured lender in connection with the loan; and .




